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The Trend of Business 


IN THE UNITED STATES 

Business Activity, as measured by the New York Times 
index, was up 3 per cent for the four weeks ending De- 
cember 16 from the previous four weeks but was 2 per cent 
below the corresponding period of 1943. Freight car load- 
ings for the four weeks ending December 9 dropped 9 
per cent from the previous four weeks and 5 per cent from 
the corresponding period of 1943. For the first 11 months 
of 1944, as compared with the same period in 1943, both 
business activity and freight car loadings were up 2 per 
cent. 

Industrial Production, as measured by the Federal Re- 
serve index, was down fractionally in November from 
October, 6 per cent from November, 1943, and 1 per cent 
for the first 11 months of the year as compared to the 
same period in 1943. 

Steel Production was down 2 per cent in November from 
October, 2 per cent from November, 1943, but for the 
first 11 months of 1944 was fractionally above the same 
period in 1943. 

Retail Trade continued to expand through November. 
Sales of independent retailers were up 9 per cent in No- 
vember from October, 12 per cent from November, 1943, 
18 per cent for the first 11 months of 1944. Department 
store sales were up 17 per cent in November from October, 
14 per cent from November, 1943, and 10 per cent for the 
cent in November from October, 10 per cent from No- 
first 11 months of 1944. Chain store sales were up 5 per 
vember, 1943, and 7 per cent for the 11 months of 1944. 

Retail prices continued to be substantially unchanged. 
Wholesale commodity prices were up fractionally in No- 
vember from October, 1 per cent from November, 1943, 
and 1 per cent for the first 11 months of 1944. Depart- 
ment store prices were unchanged in November from Oc- 
tober and for the first 11 months of 1944 were only frac- 
tionally above the same period in 1943. 

Construction Activity, as measured by the value of con- 
tracts awarded, was up 14 per cent in November from 
October but was 11 per cent below November, 1943, and 
for the first 11 months of 1944 was 40 per cent below the 
same period in 1943. 


IN OHIO 

Bank Debits in 16 Ohio cities were up 8 per cent in 
November from October, 18 per cent from November, 1943, 
and 11 per cent for the first 11 months of 1944. 

Agricultural Income was up 7 per cent in November 
from October but was 3 per cent below November, 1943. 
For the first 11 months of 1944, however, agricultural 
income was 7 per cent above the same period in 1943. 

Electric Power Production was up 4 per cent in Novem- 
ber from October, 4 per cent from November, 1943, and 9 
per cent for the first 11 months of the year. 

Retail Trade continued to expand through November. 
Sales of independent retailers were up 4 per cent in No- 
vember from October, 9 per cent from November, 1943, 
(Continued on Page 8) 


Annual Salary-Wages, by States, 1939 and 1943 


Guaranteed annual wage plans have been studied in the 
past by economists and some businessmen, but, by and 
large, such studies were considered largely theoretical 
and of no real practical significance. It should be 
noted, parenthetically, that a few firms have adopted 
guaranteed annual wage plans for practically all of their 
employees. Today, however, top leaders of industry, labor, 
and government are turning a considerable amount of 
their attention to the problems involved in guaranteed 
employment.’ One leading industrialist refers to the prob- 
lem of guaranteed employment or steady work as one for 
“practical-minded men.” Thus the practical significance 
of another theoretical problem becomes apparent. 

Many economic as well as administrative problems of 
a significant and somewhat puzzling nature would have to 
be studied and solved before guaranteed employment could 
be widely adopted. To mention only a few of these prob- 
lems: How extensive should the guarantee be? Should it 
cover all workers in a plant? Would the guarantee change 
from time to time with respect to the number guaranteed 
as well as the rates of pay and, if so, what would be the 
bases for making changes? What effect would guaranteed 
employment have on collective bargaining; on strikes? 
What effect would it have on the distribution of labor; on 
labor turnover? How would it affect secularly declining 
industries, expanding industries, the incentive to invest 
money? What would be the effect on small business? What 
effect would it have on depressions? How would it affect 
different types of industries? Could employers dovetail 
employment and thus fulfill guarantees? How would guar- 
antees be made to incentive workers versus hourly work- 


AVERAGE ANNUAL SALARY-WAGE IN THE TEN HIGHEST 
PAYING STATES AND IN THE LOWEST PAYING 
STATE, UNITED STATES, 1939 AND 1943 


STATE THOUSAND DOLLARS 
2 2 


WASHINGTON 
INDIANA 
NEW YORK 
SOUTH CAROLINA | 
1939----—> 
4--------- 1943------> 


ers? Would the guarantees be different in different regions 
on different job classifications? How would it affect our 
present State unemployment compensation laws? These 

1The Federal Social Security Act permits states to incorporate, in 
their unemployment compensation laws, guaranteed employment as a 
means by which employers may receive lower contribution rates or even 


avoid paying any contribution rate. For various reasons, however, guar- 
anteed employment, at present, is not incorporated in any state law. 


(Continued on Page 8) 
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Business in the United States 


Nov. 1944 Compared with Nov. 1943 NUMBER EMPLOYED CATT ae) 
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MonTH 
Nov. Oct. Nov. 
1944 1944 1944 
Unit from 
or Index Oct. 
Base Period 1944 1 
General Business 
Totals, or Average Indexes for % a 4 
4 Weeks Ended on Indicated Dates 
Bus. Activ.° 12/16/44 Comp.Norm. 144 140;+ 3 |— 2 2 
Fght. Car Load. 12/9/44 ..Thous.| 3,235 3,555|— 9 |— 2 
Com. Failures’ 12/16/44 ..Number 86 61; + 41 |— 46 | — 62 
Calendar Months 
eBank Dbts. (Excl. N.Y. 1935-39 241 220 ft 10 t 14 10 
Total Inc. Payments™-¢ ... 238 236 1 7 10 
‘Salaries and Wages Income™:¢ ” 263 261; + 6 10 
Nonagricultural Income™®-4 234 232; + 1 8 11 
Agr.Inc. (CashfromMktgs)* ” 330 366 | — 10 9 q 
Life Ins. Sales? ......... wie 124 124;+ * 13 17 
Steel Ingot Oper. Ra 94 6 |— 8 
Securities Issued**—New..Mil. 39 178| — 78 | — 76 t 59 
Securities Issued—Refunding " ” 440 721| — 39 | +129 120 
Employment and Pay Rolls” 
eNo. 153 155|}— 1 |— 6 
No. Emp!’d—Tr: 103 100;+ 8 2\|— 2 
Rolls—! = 312 315;— 1 1 
Production 
eIndustrial Prod.™............1985-89) 233 234|— = — 6 — 1 
Munitions Production™ ........1943 109 12|}— 8 |— 7 14 
Elec. Power Prod.™. . Mil. of K. H.| 19,162 | 19,222|;|— * |— 2 5 
Bitum. Coal Prod.™....Thous. T: 50,215 61,500| — 2 + 12 7 
Steel Prod.“ Av. Weekly Tons Thous. 1,692 1,719|— 2 |— 2 x 
Pig Iron Prod.*.......Thous. Tons| 4,904 5,200|— 6 |— 4 1 
S.Stl.Cp.%4 Thous. Tons| 1,744 1,775|— 56 5 
Mach. Tool Shipments*. ...Mil. Dol. 37 | — 59 
Construction (Value of Contracts Awarded—37 Eastern States) 
*Total (Index)* 8 Ma. Mov.Av. 1983-85 36 39|;— 8 |—382 |— 42 
Total® Thous. of Dol. 164,850 | 144,845 14 |— 40 
23,28 23,805 |— 2 |— 60 | — 60 
93,604 | 68,841 36 | +40 | — 39 
| 47,958 62,199 |— 8 —19 — 26 
Retail Sales (34 states)™........%| © € + 9 + 8 
«Dept. Stores Sales ........1935-39) 245 209 + 17 14 10 
Chain St. Sales™® Av.SameMo.1989-31 206 196 5 | +10 7 
Prices 
Wholesale Commod. Prices™.... 1926 104 104;+ t 1i+i1 
105 105 | + #* 1 + 1 
| 137 136|;+ — — 2 
Banking and Finance 
CHANGE FROM 
Dec. 13 | Dec. 15 | Dec. 16 
ITEM 1944 1943 1942 Last 
Month | Year 
Unit Amt. | PerCt. 
rve 3 % 
U. 8. Govt. Securities......Mil. Dol.| 18,577 11,014 5,506 t 636 69 
Member Bank Borrowing. . 17 181 96 
13,029 10,992 | 10,229 | +1,746 | + 19 
Sein & Agr. Loans and 
Open Market Paper .... “ “ 6,420 6,410 350 92 x 
Brok. & Other Secur. Lns... “ “ 4,182 1,997 1,187 1,622 107 
Real Estate Loans ........ “ “ 1,056 1,123 1,204 | — 56 i— 
Loans.......++ 1,319 1,341 1,512 | + — 2 
*Total Investments ....... 46,495 39,517 +3,735 18 
* U.S. Govt. Obligations. 43,551 36,7 26,317 | +38,668 19 
Demand Deposits ........ 35,867 34,750 | 29,120 | —2,5 3 
Time ee —— 7,574 6,099 5,2 24 
Money Circulation ....... 25,163 20,285 | 15,092|-+ 446 | + 24 
Monetary Gold 20,667 22,004 | 22,744)— 27 |— 6 
Markets” 
Stock Prices—354 J ee 1935-39 107 94 78 3.6 14 
a == 113 86 69 8.9 31 
93 85 65 1.6 10 
% 2.732 2.846 2.846 |— 0.027;— 4 
e Indicates Series Charted (Page 2). For Sources and Footnotes, see Page 2. 
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CHANGE 
Mowra | Yuu 
ITEM 
Nov. Oct. Nov. ‘ov. lu 
1944 1944 1944 1944 | month 
Unit from 194 
or Index Oct. Nov. | from 
Base Period 1944 1 1948 
General Business 
% %o % 
Bank Debits®,* (16 cities) 1985-39 251 232; + 8 | +18 | +n 
Commercial Failures ..... Number 1 2 |—10 |—&& 
Liabilities Thous. Dol. 5 50|— 90 |— 96 | —% 
Life Ins. Sales™............ 1935-89} 116 115 56 
Agr. Income**—total .......1924-28 233 217 7i— 8 1 
Meat Animals ......... 224 2400|— 7|— 9 n 
Dairy Products ........ 168 176|— 5 t 7 
BOING 388 296 81 15 2B 
Poultry and Eggs . 204 162 26 |—18 
eElectric Power Produc.®,* 1935-39 221 213 4 4 9 
Bit. Coal Production”... Thous. tons| 2,589 2,668 |— 8 t 30 t 1 
Construction (Value of Contracts Awarded)*’* 
69 55 | + 27 |—60 
21 — 8 
116 78 49 |— 9 
Public Works & Utilities 73 66 1 j— 
Distribution 
Retail Sales—Independent 
Stores‘ (876)* ........ (See p. 3) e © t 4 9 
¢ Dept. Store Sales* (27)*....1935-39 253 218 16 16 
Dyers’ & Cleaners’ Sales* (27)* 1939 216 234|— 8 18 
Passgr. Car Reg.? (44 cos.) Number 88 301 |— 71 | — 75 
Truck Reg.? (44 ) esece 293 2838 |+ 4 + 47 
U Car Reg.* (48 cos.)... ” 14,222 16,123 | — 12 — 17 
Living Costs (6 cit.)”....Jan. 1939 12 12 + = + 2 
Placements, Unemployment and Unemployment Compensation™ 
Placements by U.S.E.S.....Number| 61,554 | 66,397|— 7 |+ 
Reg. for Work with U.S. E.S. oy 10,622 b b b 
Total Benefit Payments .Thous. Dol. 57 38 48 10 
Receiving ts..... Number 835 650 29 8 
Wkly. ient. . . Dol. 14.83 14.62 1 7 
Gaamalapenent Come. Fund. Mil. Dol. 423 414 2 25 
Employment, Pay Rolls and Earnings® 
1944 1944 
Oct. Sept. 
ITEM Unit from from 
orInder | 1944 | 1944 | Sent. | Oct. 
Base Period 1944 1943 
Number Employed: % %o % 
e Total (8,637)* . 1985-39 145 1\|— 6 
Manufacturing (2, Bii)* 158 1 7 4 
e Trade and Pub. Util. (5, 061)" sed 103 101|;— 2 t 1 
Construction® (877)* 104 102; + 2 4 8 
Pay Rolls—Mfg. (2, 511)". 336 387 = 4 3 
Man-Hours—Mfg. (2, 482) 212 212;+ = |— 9 2 
Wage Earner Mfg.: (2,482)* 
Av. Weekly Earnings 53.55 63.74|;— = |+ 2 6 
Av. Hours Worked ......Number 46.9 44.4 |+ 1|— 2 8 
Av. Hourly Rate ............ Dol. 1.14 1.16 | — + 4 6 
Banking (4th Federal Reserve District)** 
CHANGE FROM 
Dec. 13 | Dec. 15 | Dec. 16 
ITEM 1944 1943 1942 Last 
Month 
Unit Amt. 
$ 
Thous. Dol.|1,722,698 | 1,048,500 | 488,752 | +34,697 
1, +830 
941 856 + 96 
be 419 418 408 12 
& ““Other Sec Lns.” 237 118 30 82 
162 169 179; — 1 
120 151 153 0 
3,781 3,218 2,176 t 
3,542 2,978 1,095 211 
™ bs 2,976 2,901 2,871 | —157 
1,040 857 730| + 2 
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Business in Ohio 
Nov. 1944 Compared with Nov. 1943 
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BUSINESS _ INDICATOR 


BANK DEBITS 

COM. FAILURES (isa) 
TOTAL AGR. INCOME 
AGR. INCOME — GRAINS 
LIFE INS. SALES 
COAL PRODUCTION iar) 
ELECTRIC POWER PROD. 
PLACEMENTS 

UNEMP. BENIFITS 


TOTAL CONST. CONTRACTS 


RES. CONST. CONTRACTS 
NONRES. CONST. CONTR. 
AUTO REGISTRATION 
RETAIL SALES 

DEPT. STORE SALES 

ORY CLEANERS SALES 
URBAN LIVING COST 


INCREASE 


RETAIL SALES — INDEPENDENT STORES IN OHIO‘ 
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CHANGES IN 
rrom 
Last 

Sales | Mo. Last Yeas 

KIND OF BUSINESS | Stores| Nov. lov. | Nov. li 
1944 | 1944 | 1944 | Mos. 
from | from | 1944 
Oct. | Nov. | from 
1944 | 1943 | 1943 

Vum- 

ber |s000 | % * 
FOOD 145 2 11 6 
Candy & Conf. ee 7 22|— 7 8 5 
Groceries (no meats)... .. 17 106|— 18 4 
Groceries (with meats)... 117 863;+ 3 10 7 
Meat markets ......... 4 7 4 13 4 
2,550 10 “4 4 
34 681 13 17 4 
21 802 16 12|— 1 
12 743 2 9 ft 1 
24 324 10 22 4 
54 909 3 13;— 1 
51 2 1 
70; 1,198 t 3 4 
1,115 4 38 
15 7|— 8 60 |— 21 
180; 1,942;— 10;— 1/+ 3 
48 981|— llj— 2 
128 935 |— 7 12 
72 969|— 6 6 
63 910|\— 6 5 8 
9 59|— 6 10 18 
55 263 ; 1 3 2 
27 | 12,675 17 15 1 
101 483;— 4 8 10 
3 26|+ 12 19 16 
47 550 si— 1 
5 14 11 

876 ‘ 


For Footnotes and Sources, see Page 2. 
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Number Employed, Pay Rolls, fd | 


1936 1938 1940 1942 1944 1944 1945 
TOTAL MANUFACTURING 
340 (19351939100) 340 
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180 180 
140 | | 140 
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60 60 
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60 | | emPoveo 60 
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180 TTITTTTTTT 180 
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LUMBER PRODUCTS 
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| 
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Employment in Ohio was down 1 per cent in October 
from September, 6 per cent from October, 1943, and 3 
per cent for the first 10 months of the year as compared 
with the same period last year. Manufacturing employ- 
ment was down 1 per cent in October from September, 7 
per cent from October, 1943, and for the first 10 mo 
of the year was 4 per cent below the same period in 1943 
Employment in trade and public utilities was up 2 per cen 
in October from September, substantially unchanged fro 
October, 1943, and for the first 10 months of 1944 was 
per cent below the same period of 1943. Construction em 
ployment in October was up 2 per cent from September, 
per cent from October, 1943, and for the first 3 months 


Mar 
1944 was 3 per cent above the corresponding period i fractis 
1943. Eight of the 10 major manufacturing ind cent | 
groups reported employment declines in October from Sep} 1944 , 
tember, and all of the major groups reported declines fron} yan-} 
October, 1943. For the first 10 months of 1944, 3 of thd in Oe 
10 major groups reported employment increases. 1944 9 
Pay Rolls dropped fractionally in October from Septem indust 
ber and were 3 per cent below October, 1943, but for tha in Oc 
first 10 months of 1944 were 3 per cent above 1943. Manv4 ported 
facturing pay rolls dropped fractionally in October frong mont! 
September and 4 per cent from October, 1943, but for tha in ma 
NuMBER EMPLOYED® 
INDEX INDEX 
1985-39— 100 CHANGE 
INDUSTRIAL GROUP 
Toad | | mont 
4. 
Oct. | Sept. | from | from | | Sept 
1944 | 1944 | Soot. | Oct. | trom@* | 1944 
1944 | 1943 | 1948 
%o % % 
145| 146/— 1}/— 6|—8 303 
All Manufacturing (2511)....... 158} 1}/— 7}/—4 38" 
Chemicals (156) ............-. 145 *|— 3 281 
roducts (252)......... 108} 119|—10|— 8| + 19 
Lumber Products (126)....... 160} 168|— 2/— 1 9 35% 
Furniture (57) ............. 165 169|— 2)— 1) +0 38% 
Miscellaneous (69)......... 112)— 9] — 1% 
Metal Products (573)........- 145 147|— 1|— — 30: 
Foundry Products and Drop 
Forgings (24)...........: 184| 187|— — 38 
Pipes, Pumps, Valves and | 
Plumbers’ Supplies 84 15 
Screw Machine 
and Hardware 144] 145 1|—183|— 8 28 
Sheet Metal Work (75)..... 136 | 136 7) + 30) 
Steel Works and Rolling | 
120| *|— 7) — 986) 25 
Stoves and Furnaces (32) 132 | =| + 7] +18Bl) 29 
iscellaneous (307)........ 210| 215|— — 40 
Paper and Printing (290).... 105 105 | + *|— 1] — 268) 15 
Paper, inc. Stationery (25). 104| 104)— *|— 18 
Print. and Publish. (165)... | 105 | 104 t — 
Miscellaneous (100).......- 108 | 108 x|— 7| — 18 
Rubber Products (49)........ 148| 144|— *|— 2| + TBT| 29 
Tires and Tubes (14)....... 146} 1|/— + 8B) 30 
Miscellaneous (35)......... 132] 1 + 22 
Stone, Clay, and Glass 
Products (175)........... 97 99 16 
Brick and Tile (63)........ 15 71|\— 12 
Vitreous and Semi-Vitreous | 
China and Pottery (36).. | 115 | 117; — 2|— 
iscellaneous (57)......... 72 73|— 2|—20| 12 
Textiles (154) 81] is 
Men’s Clothing (57)........ 81 *=|— 7 | 16 
Miscellaneous (97)......... 75 41+ 1)/—10 17 
Vehicles (126) 280 | 282|— 
Mise. Manufacturing (125)... 126] 126)— 28 
Total Trade & Pub. Util. (5051)..| 101|+ *|— \4 
Service (840) 98 | 
Trade (Ret. & Whisl.) (4166) 105] 8/+ 13 
Transport. & Pub. Util. (545) 100| 100;— *|— 1|— | 16 
Construction® (877)............. 104] 102) + 2) +. 4] +, 18 
Mines and Quarries (198)....... © e — 4 » >. 
Indexes of number employed and of pay rolls are based on the 986,1' 
ment of 938,310 persons in 6,702 firms. 
NOTE: Machinery group is included in the total indexes but is not publ 


For sources and footnotes, see Page 2. 
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first 10 months of 1944 were 3 per cent above the same 
pk oot in 1943. Trade and public utilities pay rolls and 
construction pay rolls were up 2 and 5 per cents, respec- 
tively, in October from September, and 7 and 8 per cents, 
respectively, from October, 1943. For the first 10 months 
of the year pay rolls in these two major groups were 8 
per cent above the corresponding period in 1943. Four of 
the 10 major manufacturing groups reported pay roll in- 
creases in October from September, and 5 groups from 
October, 1943; for the first 10 months of the year, all 
groups except miscellaneous manufacturing reported pay 
roll increases from the corresponding period in 1943. 


Man-Hours worked in manufacturing industries were up 
fractionally in October from September but were 9 per 
cent below October, 1943, and for the first 10 months of 
1944 were down 2 per cent from the same period in 1943. 
Man-hours in trade and public utilities were up 2 per cent 
in October from September and for the first 10 months of 
1944 were 1 per cent above 1943. Seven of the 10 major 
industries groups reported increases in man-hours worked 
in October from September, and 9 of the 10 groups re- 
ported decreases from October, 1943. For the first 10 
months of 1944, 4 of the major groups reported increases 
in man-hours worked and 6 groups decreases. 


Pay Man-Hours® 

INDEX INDEX 

5-39=100 CHANGE 1935-39=100 CHANG 
1944 | 1944 1944 | 1944 

7 mo Oct. | Sept. | +94 
| | from 1944 1944 | 19a | frome | Som | 
3 | 1948 1944 | 1943 | 1948 1944 | 1948 | 1948 
6 +, 4" 5 b b % % 
Tho =|— + 8 212) 212/4+ =|— 9| — 2 
mit tits 181} 1}/— 5| — 2 
+1 6/+ 5 11 117| 1 4 
1] — 2/4 7 115 ue) 
1 mit iit: 16 205 mit sit 
1| +104) 38/4 2 4] + 20 215 | 210 2 11 
9|— 5p =|— 16] — 12 126} 127|— —18 
7|— 5] + * 194] 7| — & 
— — 4 244| 6|/—10] — 8 
i3|— 8 287 4 186 | 179 si—u|— 
+ Spl) 308 xi + 6] +10 182 io|t 4 
7|— 25/— 3|— 4] — 1 165| 165 z|— s|— 4 
7| +18M| 4| + 16 $1 167| 161 3 + 18 
1} — 268) x/4 6 117} 117} — 1 1 
7| — 5 2 || 128) 124;— 9| — 2 
mit tit? 15 1 =|— 4 7 
1} +5 5 16 8|— 4 4 
10 1}— 1] + 2 102} 102 6| + 4 
t 6 85 3 — 6 
us| 4 2 94 98 8 
20 | — 2B 87 3|— 13 | — 26 
wit a) 2 | 100 6|— 8 
init 111} 108 8|— 5 
10) 2 4i+ 2 98 95 3|— 8| —10 
+ 7 | 338 *|—165| — 
221+ 3] — 2 214 fit 
21+ 71 + 8 || 108) 106 2 2 1 
6 6 | 108] 2}— 2) — 4 
1) — 160 x 4 8 | 118] 119|— 4] + 6 
» the $85,177 persons in 8,637 firms; indexes of man-hours, on the employ- 
ut is not ##°r publication separately. 
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AKRON 

Sales of 30 independent retailers increased 14 per 
cent from October, 2 per cent from November, 1943, 
and 1 per cent for the year to date. Bank debits in 
November rose 15 per cent from October, 26 per cent 
from November, 1943, and 5 per cent in the first 11 
months of the year as compared with 1943. Indus- 
trial power consumption was up 9 per cent from 
October and 30 per cent from November, 1943. 

All manufacturing employment in October declined 
fractionally from September and 17 per cent from 
October, 1943. Construction was down 6 per cent 
from September but increased 16 per cent from Octo- 
ber, 1943. All manufacturing pay rolls declined 10 
per cent from September and 15 per cent for the 
year to date. 


CANTON 

November sales of 32 independent retailers rose 4 
per cent both from October and from November, 
1943, and were up 6 per cent for the year to date. 
Bank debits rose 12 per cent from October, 21 per 
cent from November, 1943, and 13 per cent in the 
first 11 months of the year as compared with the 
same period in 1943. The total value of building per- 
mits declined 66 per cent from October and 53 per 
cent from November, 1943. 

Employment in manufacturing industries rose 1 
per cent from September but declined 6 per cent from 
October, 1943, and 4 per cent for the year to date. 
All manufacturing pay rolls were down 4 per cent 
from September and 11 per cent from October, 19438. 


CINCINNATI 

November retail sales of 48 independent stores 
were up 3 per cent from October, 12 per cent from 
November, 1943, and 9 per cent in the first 11 months 
of 1944 as compared with the same period in 1943. 
Bank debits rose 17 per cent from October, 26 per 
cent from November, 1943, and 7 per cent for the 
year to date. The steel industry operating rate in- 
creased 3 per cent from October but was down 3 
per cent from November, 1943. 

Employment in manufacturing industries declined 
2 per cent from September and 7 per cent from Octo- 
ber, 1943. Construction employment was up 4 per 
cent from September but declined 2 per cent from 
October, 1943. Manufacturing pay rolls in October 
were down 5 per cent from September, 1944. 


CLEVELAND 

Retail sales of 94 independent stores increased 8 
per cent both from October and from November, 
1943, and 2 per cent for the year to date. Bank 
debits in November were up 2 per cent from October, 
15 per cent from November, 1943, and 14 per cent 
for the first 11 months of the year as compared with 
1943. 

All manufacturing employment was up fraction- 
ally from September but declined 6 per cent from 
October, 1943, and 4 per cent for the year to date, 


Employment in construction industries rose 1 per @ 
cent from September, 12 per cent from October, 1943, 


and 9 per cent for the year to date. Manufacturing 


pay rolls were up 1 per cent from September but ’ 


decreased 3 per cent from October, 1943. 
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Nov. 
1944 


ITEM 
‘nit from 1944 
Oct. Nov. from 
Base Period 1944 1948 
GENERAL BUSINESS INDICATORS 
Akron % % % 
Retail S: d (90) +2 +3 
New Trucks 38 40|— 50 
Commercial ailures™ .........Num 
Liabilities! .....Thous. Dol. 0 0 0 0 — 65 
Indust. Power Consumption? *. . . 1985-39 871 9 + 30 + 28 
Val. Bldg. Permits®*—Total® ... ” 188 610 | — 78 — 98 — 50 
Residential 17 | 1,289 | — 99 — 99.5 | — 64 
Nonresidential ...........--. ” 205 156 | + 32 — 71 — 39 
Canton 
Retail Sales—Independent Stores‘ (32) *% e e + 4 + 4 + 6 
Auto Registrations : :2 New Cars Number 0 4 | —100 —100 — 77 
New Trucks 15 20 | — 25 67 
¢Bank Debits Index®-t...........1985-89 268 288 | + 12 21 18 
Commercial Number 0 0 0 0 0 
abilities? | thous. Dol. 0 0 0 0 — 79 
Val. Bidg. Total® .. .1985-39 82 95 | — 66 — 58 — 50 
0 117 | —100 —100 — 74 
Nonresidential . 2| |—91 |— 44 
Cincinnati 
Retail Sales—Independent Stores‘ (48) *% e e + 3 + 12 + 9 
Auto Registrations :* New Cars Number 7 10 | — 30 — 85 — 82 
New Trucks ” 30 25 | + 20 — 67 — 49 
2008 122 122|;+ * + 1 + * 
Food Price Index’ -1985-39 134 1388 |}+ 1 — * — * 
*Bank Debits Index®t.... cone 287 2038 | + 17 + 26 + 7 
Commercial Failures .........Number 0 1t |— 2t |— 
Liabilities ..... Thous. Dol. 0 30 |}—100 |—100 | — 49 
Val. Permits®*—Total® . . .1985-39 + = 
Nonresident 5 2 +18 |— 
Steel Ind. Oper. Rate! 's Wks. Av. % Cap. 88 86 8 i|— 8 |— 5 
Cleveland 
e e + 8 |+ 8 |+ 2 
uto Registrations :* New Cars Number 29 48 | — 40 — 3 — 68 
New Trucks 56 44 27 5 98 
127 127 x 4 2 
Retail Food Price Index?*. -1985-89 148 142 x — — = 
¢Bank Debits Index®-t...... a 267 268 2 + 15 + 14 
Commercial Failures*? .........Number 1 1 0 — 8t |— 22t 
a Liabilities*® .....Thous. Dol. 5 16 | — 69 — 78 — 68 
Val. Bldg. Permits® *—Total® oe 1389 102 | + 36 — 45 + 265 
0 
Steel Ind. Oper. Rate’* Coo. 98 1 3 — 1 
EMPLOYMENT AND PAY ROLLS® 
Oct. Oct. 10 
ITEM Oct. | dept. | | | 
Index 1944 | 1944 Sept. Oct. from 
Base Period 1944 1948 1948 
Akron Jo %o 
No. Employed, AllManuf. (97)*.1985-39 | 168 | 169|— * |—17 |— 8 
Construction®(47)* ” 106 112|— 6 + 16 — 7 
+ Pay Rolls, All Manuf. (97)*..... 286 | 317|—10 |—22 |— 56 
Construction® (47)*... ” 265 270|— 2 + 28 + 8 
Canton 
No. Employed, AllManuf. (84)*. 1985-39 179 177 — 6 — 4 
» Pay Rolls, All Manuf. (84)*..... 325 340 + 4 —ill 5 
Cincinnati 
Constru ” — 
+ Pay Rolls, All Manuf. (486)*. 407 427\|— 5 — 56 5 
Construction® (178)*.. ” 109 105 | + 4 + 5 + ll 
Cleveland 
No. Employed, AllManuf. (618)* 1985-89 | 1 1728/+ * |— 6 |— 4 
Construction ( 261)" 171 169|+ 1 + 12 9 
+Pay Rolla, All Manuf, 407} 1 |— 8 
Construction® (261)*.. ” 221 209 | + 6 + 21 16 
2. 


* Indicates Series Charted (page 6). For Sources and Footnotes, 
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Page 7a 
Last 
Monts Last Yeas 
ov. Ov. 
1944 | 1944 | mont 
Unit from 194 t 
or Index Nov from 
Base Period 1944 1948 194 
co 
GENERAL BUSINESS INDICATORS } 
Columbus % % % cre 
Retail Sales—Independent Storest (48) % e |+10 |+18 | +4 No 
uto Registrations 22? New Cars Number 9 10|—10 |—72 Bai 
New Trucks ” 28 30|— 7 | +155 
Retail Food Price Index" 1985-89 | 129| 129/+ * |— —2 fro 
¢ Bank Debits Index®t........... 208 | | +17 
Commercial Failures Number 0 0 0 — mo 
jabilities™ ..... Thous. Dol. 0 0 0 o |—s in 
Val. Bldg. -£—Total” . ..1935-89 57 50} +14 | + 
Residential ...... 29 +981 | +110 14 
Nonresidential .............+ 98} 119)/—18 |+ 7 | +497 No 
I 
Retail Sales—Independent Stores*(85)*% | t |. ber 
Auto Registrations :? New Cars Number 2 0 y |—80 |—8 fro 
ew Trucks ” 7 6 t 17 15 — 3 
Cost of Living®.............. Jan.1939 | 125 | 124 1 2 1 dat 
Bank Debits Index®-t...... -1985-89 | 240 | * 4 
Commercial Failures” ........- Number 0 0 0 0 lt cer 
Liabilities” ..... Thous. Dol. 0 0 0 0 194 
Indust. Power Consumption? t . — 217 215 1 + 8 8 
Val. Bldg. Permits’ *—Total™ ... 59 51 146 |—@ 
Residential ...... 76 42 79 |—72 |—8 DA 
Nonresidential .... 19 s2|—41 |—89 
Toledo cel 
Retail Sales—Independent Stores‘ (52)*% e +10 |+ 8 |+ 9 vel 
Auto Registrations : :2 New Cars Number 3 8 0 — 86 — 68 of 
New Trucks ” 14 12|+17 |—60 |—% 
Cost of Living™.............. 127| * 4 t 3 19. 
Bank Debits Index®t 248 | 223] + 11 21 16 
Commercial Failures’ ......... Number 0 0 o |— 
Liabilities? ..... Thous. Dol. 0 0 | —100 22 for 
Indust. Power Consumption’? . . 268 275 |— 2 8 16 
Val. Bldg. Pormite™ tTotal® ... ” 42 29 | + 42 4 we 
Residential ............++- 27 20 | + 34 y N 
Nonresidential ............-- 45 30|+ 52 | — 52 68 
Youngstown fr 
Retail Sales—Independent Storest (24) 6% e e |+10 |+51 pe 
Auto Registrations : :? New Cars 1 7 0 — 68 — 48 
New reeks. 84 14 | +143 760 |—18 pa 
Cost of Living™.......... +++ -Jan, 1989 128 128|+ 1 t 9 
Bank Debits Index®-t........... 1985-89 | 219 | 217|/+ 1 18 1 
Commercial Failures” ......... Number 0 0 0 — 2 |— # 
Liabilities ..... Thous. Dol. 0 0 o |—100 |—% TK 
Indust. Power Consumption? .. 1935-39 209 198 5 + 7 4 
Val. Bldg. Permits®*—Total™ ... 20 17 21 |— 62 55 
0 0 0 0 — 86 10 
Nonresidential .............+- 40 17 — 72 +229 
Steel Ind. Oper. Rate ; Wks. Av. % Cap. 88 88 1 |— 7 |—# 19 
in 
EMPLOYMENT AND PAY ROLLS® N 
Oct. Oct. 10 of 
ITEM Oct. | Sept. | 2044 | 3944 In 
Index 1944 | 1944 | Sept. | Oct. | from fr 
Base Period 1944 1948 1948 19 
Columbus % % % 
No. Employed, All Manuf. il 1985-89 | 191 1944]/— 2 |—12 |— 8 fr 
Pay Rolis, All Manuf. (127)*. 455| 469|— 1 |— 8 |+ 
tu 
No. Employed, All Manuf. (187)* 1985-89 | 158 16};— 1 |—10 |— 5 al 
Constructions (64)° 81 |—10 8 
e Pay Rolls, All Manuf. (187)*. 396 | 377|/+ 5 9 22 Y 
Construction’ (64)*... ” 187| 173|/+ 8 |—11 6 
Toledo Pe 
. Em loved, AllManuf. (152)* 1985-89 | 187| 140)/— 2 |— 7 
«Pay Role. All Manuf. (162)*.... 248 | 276|—10 | —12 
Youngstown d 
No. Employed, AllManuf. (81)* . 1935-89 | 120 2 1 |+ 
Cons (905%... 101} 106|/— 4 |—™ 
* Indicates Series Charted (page 7). For Sources and Footnotes, see Page 2. 1 
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the Chief Ohio Cities 


COLUMBUS 

November sales of 43 independent retailers in- 
creased 10 per cent from October, 18 per cent from 
November, 1943, and 10 per cent for the year to date. 
Bank debits rose 17 per cent both from October and 
from November, 19438, and 10 per cent in the first 11 
months of the year as compared with the same period 
in 1943. The total value of building permits rose 
14 per cent from October and 299 per cent from 
November, 1943. 

Employment in manufacturing industries in Octo- 
ber declined 2 per cent from September, 12 per cent 
from October, 1948, and 3 per cent for the year to 
date. All manufacturing pay rolls were down 1 per 
cent from September and 3 per cent from October, 
1943. 


DAYTON 

Retail sales of 35 independent retailers rose 3 per 
cent from October but declined 5 per cent from No- 
vember, 1948, and 11 per cent in the first 11 months 
of the year as compared with the same period in 
1948. Bank debits increased fractionally from Octo- 
ber and 4 per cent both from November, 1943, and 
for the year to date. Industrial power consumption 
was up 1 per cent from October and 8 per cent from 
November, 1943. 

All manufacturing employment declined 1 per cent 
from September, 10 per cent from October, and 5 
per cent for the year to date. All manufacturing 
pay rolls rose 5 per cent from September but declined 
9 per cent from October, 1943. 


TOLEDO 

November sales of 52 independent retail stores rose 
10 per cent from October, 8 per cent from November, 
1943, and 9 per cent for the year to date. Bank debits 
increased 11 per cent from October, 21 per cent from 
November, 1943, and 16 per cent in the first 11 months 
of 1944 as compared with the same period in 1943. 
Industrial power consumption dropped 2 per cent 
from October but rose 8 per cent from November, 
1948, 

All manufacturing employment declined 2 per cent 
from September, 7 per cent from October, 1943, but 
rose 3 per cent for the year to date. All manufac- 
turing pay rolls declined 10 per cent from September 
and 12 per cent from October, 1943. 


YOUNGSTOWN 

Retail sales of 24 independent stores were up 10 
per cent from October, 51 per cent from November, 
1943, and 14 per cent in the first 11 months of 1944 
as compared with the same period in 1943. Bank 
debits increased 1 per cent from October, 18 per cent 
from November, 1943, and 7 per cent for the year to 
date. Industrial power consumption was up 5 per 
cent from October and 7 per cent from November, 
1943. The steel industry operated at 88 per cent of 
capacity. 

October manufacturing employment was down 2 
Per cent from September and 1 per cent from Octo- 
ber, 1948, but rose 1 per cent for the year to date. 
All manufacturing pay rolls dropped 3 per cent from 
September and fractionally from October, 1948, but 
were up 6 per cent for the year to date. 
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Annual Salary-Wages, by States, 1939 and 1943 


(Continued from Page 1) 


are some of the problems which would be raised by guar- 
anteed employment. 

Before any annual wage plans could be established on a 
wide scale throughout industries, a considerable amount 
of information as to the prevailing annual earnings from 
time to time should be known. Data as to the existing 
differentials in earnings among locations, industries, and 
jobs as well as other data should be available. 

In this article, the first of a series, the average annual 
wages among the various states in 1939 and in 1943 will 
be discussed briefly to illustrate the differentials as to 
states and as to time. These estimates are based on data 
collected by the Social Security Board for workers covered 
by state unemployment compensation laws (employees in 
agriculture, domestic service, government, and interstate 
railroads and employees of firms hiring less than three 
persons are not included). 

The average annual salary-wage in the country in- 
creased from $1,361 in 1939 to $2,135 in 1943. In 1939, 
New York State had the highest average annual money 
wage per employee, $1,588, with Michigan running a close 
second; Oregon, third; and, Ohio, fourth, with $1,451. By 
1948, Michigan with an average annual wage of $2,769 
pulled out in front to become the highest wage-paying 
state; California ranked second; Connecticut, third; Ne- 
vada, fourth; Oregon, fifth; New Jersey, sixth; and, Ohio, 
with an annual average of $2,386, dropped to seventh 
place. South Carolina remained the lowest wage-paying 
state, with an annual average of $1,282 in 1943, as com- 
pared with $796 in 1939. 

In 1939, the average annual earnings were less than 
$1,000 in 8 states while in the remaining states the average 
earnings per employee were somewhere between $1,000 
and $1,600. The range between the average in the highest- 
and lowest-paying states was $792. By 1943 earnings in- 
creased so that the average per employee in each of the 
states was above $1,000 and in 25 states the average was 
above $2,000. The range between the averages in the 
highest- and lowest-paying states was $1,387. 

The sharp increase in earnings between 1939 and 1943, 
57 per cent for the country as a whole, resulted from many 
different factors. Some of these factors are increases in 
the general straight-time hourly rates and adjustments in 
the hourly rates of individual workers on the basis of 
merit, etc.; increases in the output of workers paid on an 
incentive basis; changes in the provisions for premium 
pay for work on extra shifts; increases in the extent of 
extra-shift work at premium pay; changes in the pro- 
visions for premium pay for overtime work; increases in 
the extent of overtime work at premium pay; changes in 
the occupational and industrial structure, that is, shifts 
to higher paid jobs and to higher paying industries and 
individual companies; and increases in the weekly hours 
of work. 

The largest relative increase in annual earnings, over 
this period, amounting to 96 per cent, occurred in Maine. 
Nevada, with a per cent increase of 78, was second, with 
_ Florida running a close third; Kansas was fourth; Mary- 
land, fifth; and Michigan, sixth. Ohio, with a per cent 
increase of 64, was fifteenth. The smallest per cent in- 
crease, 30, occurred in South Dakota. The relative increase 
in the average annual earnings in 1943 as compared with 
1939 was 75 per cent or more in 6 states, 50 but under 75 
per cent in 32 states, and 25 but under 50 per cent in 10 
states and the District of Columbia. 


AVERAGE ANNUAL SALARY-WAGE OF EMPLOYEES 
COVERED BY STATE UNEMPLOYMENT COM- 
PENSATION LAWS, 1939 AND 1943? 


Per Cent of 

REGION AND STATE 1939 1948 Increase, 

1989-48 
United States ............. $1,361 $2,135 56.9 
New England ............. $1,328 $2,148 61.7 
Connecticut ............ 1,426 2,495 75.0 
1,378 2,058 49.3 
New Hampshire ........ 1,078 1,645 52.6 
1,210 2,060 70.2 
re 1,405 2,228 58.6 
District of Columbia..... 1,388 1,839 37.4 
1,286 2,174 75.9 
New Jersey ..........-. 1,481 2,394 67.3 
1,588 2,248 41.6 
Pennsylvania ........... 1,309 2,030 55.1 
West Virginia .......... 1,302 2,030 55.9 
958 1,559 62.7 
917 1,568 71.0 
Arkansas .............. 831 1,340 61.3 
1,107 1,726 55.9 
Louisiana .............. 1,069 1,781 66.6 
817 1,289 67.8 
North Carolina ......... 893 1,876 54.1 
South Carolina ......... 796 1,282 61.1 
Tennessee 1,018 1,644 61.5 
Southwest: ................ 1,216 1,875 54.2 
1,275 1,989 56.0 
New Mexico . 1,117 1,528 36.8 
Oklaho: 1,944 50.9 
1,197 1,866 55.9 
1,447 2,294 58.5 
2,228 46.4 
1,375 2,272 65.2 
1,196 1,716 43.5 
1,575 2,769 75.8 
1,263 1,922 52.2 
1,301 1,868 43.6 
1,451 2,386 4 
1,425 2,158 51.4 
1,219 1,914 57.0 
1,289 1,841 8 
1,123 1,780 58.5 
2,073 76.3 
1,322 1,840 39.2 
1,205 1,875 55.6 
1,135 1,488 $1.1 
1,154 1,494 29.5 
1,244 2,079 67.1 
Far West. 1,548 2,478 60.6 
1,581 2,515 59.1 
1,402 2,355 68.0 


1 The average annual salary-wage is based on Social Security Board 
data and is derived by dividing total wages and salaries earned in covered 
employment during the year by average monthly employment. 

Source: Monthly Labor Review, November, 1944, 


From this it is evident that wide differentials in annual 
wages paid to employees exist at any one time as between 
different states and that such levels in any one state change 


from year to year. Sam Cfrnold 
The Trend of Business 


(Continued from Page 1) 
and 6 per cent for the first 11 months of 1944, Depart- 
ment store sales were up 16 per cent in November from 
October, 16 per cent from November, 1943, and 7 per cent 
for the first 11 months of the year. 

Dyers’ and Cleaners’ Sales dropped 8 per cent in No- 
vember from October but were 18 per cent above Novem- 
ber, 1943, and for the first 11 months of 1944 were 11 per 
cent above the same period last year. 

Construction Activity, as measured by the value of con- 
tracts awarded, was up 27 per cent from November to 
October but was 60 per cent below November, 1943, and 
for the first 11 months of 1944 was 43 per cent below the 
same period in 1943. 
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